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No 19
20 April 2011
O2 Pensions Review Update
Dear Colleague,
A number of questions have arisen regarding the forthcoming O2 briefings, presentations and clinics, as well as more detail required regarding the Independent Financial Advice sessions (IFA).
I have now received the following advice from O2 as follows:

A pension advisory firm called Bluefin will be running the presentations and clinics then Oval will take over for the IFA sessions.  The process is that individual’s need to book onto the presentations and clinics via the web portal.  The process involved for the Independent Financial Advice involves individuals running through the online assessment and then deciding whether they wish to opt for IFA.  

The CWU recommends that all individuals take up this opportunity.   
However, individuals that opt to come out of the final salary scheme will definitely be required to take financial advice as this is part of the agreement with the CWU.

All individuals will need to book the IFA sessions themselves by phone.  
All of this will be made clear during the presentations, especially the phasing regarding dates – i.e. presentations first before getting into the clinics and IFA sessions which should be booked from 9 May only.  
O2 have clarified that the IFA sessions will be conducted over the phone.
Please find attached two pages from the web site to help illustrate these points.

All CWU briefing newsletters can be found, along with contact details to your CWU representative, at http://www.cwu.org/24120/o2.html.

Yours sincerely

Sally Bridge
Assistant Secretary
Attach:
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Briefing for CWU members in O2
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1- Home page – you can see this chap has booked on to the presentations and clinics, the next step (after those) is to book onto an IFA.




2- On clicking onto the IFA button, there is a Q&A on financial advice.
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